POLITY & GOVERNANCE CURRENT 25 JUNE
FIRST MARINE ARBITRATION CENTRE IN INDIA

A STUDY I

FIRST MARINE ARBITRATION CENTRE IN INDIA

i Issue

: International Financial Services Centres Authority and Gujarat Maritime
i University have signed a MoU for promotion of Gujarat International
: Maritime Arbitration Centre (GIMAC).

Background
: The marine arbitration centre will be the first one in India and will handle
: mediation and arbitration disputes related to shipping sector.

: Details

»  The GIMAC will be set up in the Special Economic Zone of the GIFT city
: in Gandhinagar. It will be a part of maritime cluster.

> Currently there are about 35 such arbitration and dispute settlement
: centres across the country but they do not exclusively handle maritime
! disputes.

> The dispute related to marine sector in India is currently heard in
: Singapore. There are efforts to create a world class centre that can handle
disputes involving Indian entities.

< The arbitration will focus on financial and commercial issues. The
preferred choice for maritime disputes is currently London.

P> Arbitration service is absolute necessary if the ship owners and ship
leasers belong to different countries and they would need a uniform law for
: solving issues.

—— WWW. CoM —



~ POLITY & GOVERNANCE BURRENT AFFAIRS 25 JUNE

Setting up of centre

> The current employees for the centre are being selected. Professionals
: and international experts will be hired for advisory board of GIMAC.

> The GIMAC will seek to collaborate with various international bodies
: such as Hong Kong Maritime Arbitration Group, which is however, yet to take :
: place.
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TOP SELLING COURSES

P

UPSC/IAS All Govt SSC & Bank
(Pre + Mains) Exams Combo
Rs.18,500 Rs.11,000 Rs.5,999

UPSC Prelims Madhya Pradesh
Test Series PSC

Rs.6000 Rs.20,000

%ﬁ_

Uttar Pradesh

Bihar PSC CAPF (A.C.)
PSC Exams
RS.20,000 Rs.20,000 Rs.12,000

UPSC Opt - RBI Grade B
Geography
Rs.12,000 Rs.8,200


https://www.studyiq.com/course-detail/upsc-ias-pre-mains
https://www.studyiq.com/course-detail/all-government-exams
https://www.studyiq.com/course-detail/ssc-bank-combo
https://www.studyiq.com/course-detail/madhya-pradesh-psc
https://testiq.in/index.php/web/Exam_Prep/subCatInfo/182
https://www.studyiq.com/course-detail/uttar-pradesh-psc
https://www.studyiq.com/course-detail/bihar-psc
https://www.studyiq.com/course-detail/capf-a-c
https://www.studyiq.com/course-detail/upsc-geography-optional
https://www.studyiq.com/course-detail/rbi-grade-b
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